









































ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17 FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN No:L51505MH1962PLC012425
CONSOLIDATED AUDITED SEGMENT-WISE REVENUE, RESULTS, TOTAL ASSETS AND TOTAL LIABILITIES
AS AT AND FOR THE YEAR ENDED MARCH 31, 2026
(Currency: X in lakhs)

Quarter ended Year ended
Sl. NO. |Particulars March 31, 2026 | December 31, 2025 | March 31, 2025 | March 31,2026 | March 31, 2025
Audited Unaudited Audited Audited Audited
1 |Segment revenue
a) |Electrical equipments 119.59 114.16 130.50 490.52 412.01
b) |Real estate 4,061.62 3,748.22 3,007.51 13,849.30 11,401.92
c) |Investment activity - - - - -
d) |Trading activity 14,352.15 15,067.49 3,840.12 38,399.21 27,142.93
e) |Others 11.05 15.34 9.96 7522 65.96
Total 18,544.41 18,945.21 6,988.09 52,814.25 39,022.82
Less: Inter segment revenue - . - - -
Revenue from operations 18,544.41 18,945.21 6,988.09 52,814.25 39,022.82
2 |Segment results:
a) [Electrical equipments 14.00 20.44 28.15 93.76 84.91
b} |Real estate 2,541.19 2,469.81 1,563.01 8,110.18 5,772.44
¢} |Investment activity 665.35 1,276.40 (93.34) 5,053.17 3,879.79
d} |Trading activity (12,465.39) 12,630.07 1,227.31 8,677.13 5,385.81
e} |Others (0.56) 3.74 (1.22) 27.96 21.60
Total (9,245.41) 16,400.46 2,723.91 21,962.21 15,144.55
‘ Less: Finance cost (2,888.93) (2,763.15) (2,217.24) (10,624.92) (6,722.64)
Other unallocable expenditure (net) (122.95) (481.17) (227.29) (1,298.56) (995.33)
Exceptional items 3 z
Profit/ (loss) before tax {12,257.29) 13,156.14 279.38 10,038.73 7,426.60
3 |Segment assets
a) |Electrical equipments 415.98 387.66 428 .82 415.98 428 82
b) [Real estate 1,04,025.89 99,981.91 76,561.08 1,04,025.89 76,561.08
c) |Investment activity 2,09,577,92 2,39,476.53 2,35,604.28 2,09,577.92 2,35,604.28
d) |Trading activity 33,368.45 40,799.32 20,757.92 33,368.45 20,757.92
e} |Others 91.91 83.88 106.67 91.91 106.67
f)  |Unallocated 14,314.42 7,971.51 6,653.10 14,314.42 6,653.10
Total 3,61,794.57 3,88,700.81 3,40,111.87 3,61,794.57 3,40,111.87
4 |Segment liabilties
a) |Electrical equipments 62.10 56.21 83.77 62,10 83.77
b) |Real estate 1,16,404.65 94,456.26 90,422.89 1,16,404.65 90,422.89
c) |Investment activity 10,808.37 28,655.51 25,372.90 10,808.37 25,372.90
d) |Trading activity 22,880.37 7,991.08 961.48 22,880.37 961.48
e) |Others 6.66 0.34 10.32 6.66 10.32
f)  |Unallocated 8,583.32 29,749.61 19,620.78 8,583.32 19,620.78
Total 1,58,745.47 1,60,909.02 1,36,472.14 1,58,745.47 1,36,472.14

Segment information:
(a) Electrical equipments segment includes manufacturing and sale of lightning arresters,

varistor, secondary surge arresters, discharge counter ,accessories and services in respect thereof
(b) Real estate segment includes development of property and lease of land & premises.
(c) Investment in financial instruments is long term and short term in nature.
(d) Trading activities includes trading in commodities, financial instruments an
(e) "Others" represent power generation from Windmill
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ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17 FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN No:L51505MH1962PLC012425
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026
{Currency: X in lakhs)

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Audited Audited
Cash flow from operating activities
Profit before tax 10,038.73 7,426.60
Adjustments for :
Depreciation and amortisation 1,515.63 1,036.91
Finance costs (excluding unwinding of interest) 10,166.81 6,443.65
Interest income (1,220.92) (834.28)
Dividend income (1,510.66) (1,097.02)
Interest expense-lease liability 217.31 137.46
Loss distribution from LLP (net) 252.87 -
(Profit) on sale/fair valuation of investments (net) (3,626.54) (5,117.59)
Profit on sale of property, plant equipment (0.87) (7.40)
Share of profit of an associate (3.05) (21.09)
Unwinding of interest (net) (45.61) (11.52)
Contingency provision against standard assets (0.40) (0.99)
Operating profit before working capital changes 15,783.30 7,954.73
Adjustments for :
(Increase) / decrease in inventaries (18.08) (1.08)
(Increase) / decrease in trade & other receivables (2,240.65) (365.10)
Increase / (decrease) in trade & other payables 295.88 16,344.42
Cash generated from operations 13,820.45 23,932.97
Direct taxes refund/(paid) [net] (6,910.66) (2,072.11)
Net cash generated from operating activities 6,909.79 21,860.86
Cash flow from investing activities:
(Purchase)/sale of fixed assets [net] (12,200.78) (27,119.01)
(Purchase)/sale of investments (net) 11,584.51 (46,915.87)
Short term loans/advances (given)/repaid (net) (3,970.39) (4,282.00)
Dividend received 1,510.66 1,097.02
Interest received 1,098.48 49252
Profit distribution received from LLP (1V) 84.98 -
Net cash used in investing activities (1,892.54) (76,727.32)
Cash flow from financing activities:
Proceeds from /(Repayments) of borrowings (net) 9,520.60 62,133.30
Interest paid on loans (10,196.24) (6,027.34)
Dividend paid - (1,186.35)
Principal element of lease payments (397.98) (9.33)
Interest element of lease payments (217.31) (137.46)
|Net cash (used in)/ generated from financing activities (1,290.93) 54,772.82
Net increase / (decrease) in cash and cash equivalents 3,726.32 (93.64)
Cash and cash equivalents at beginning of the year 323.26 416.90
Cash and cash equivalents transferred from LLP 9.67 -
Cash and cash equivalents at end of the year 4,059.25 323.26
P For and on behalf of the Board of Directors
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ELPRO INTERNATIONAL LIMITED
REGD. OFFICE: 17 FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI — 400 021
CIN NO. L51505MH1962PLC012425
NOTES ON THE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

1. The Consolidated Financial Results of Elpro International Limited (hereinafter referred to as “the Holding Company”)
comprising of the financial results of the Company and its subsidiaries (together referred to as “the Group”) and its
Associate and Joint Venture for the quarter and year ended March 31, 2026, have been prepared in accordance with
Indian Accounting Standards {Ind AS) as notified under section 133 of Companies Act, 2013 read with relevant Rules
issued thereunder as amended from time to time and in compliance with Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {hereinafter refer to as "the
Listing Regulations") and other recognized accounting practices generally accepted in India. These consolidated
financial results have been reviewed and recommended by the Audit Committee in its meeting held on April 28, 2026
and approved by the Board of Directors in their meeting held on the same date. These financial results are available
on the website of the Holding Company viz., https.//www elpro.co.in and on the website of BSE Limited ("BSE")
(www.bseindia.com). The statutory auditors of the Holding Company have carried out audit on the aforesaid results
in accordance with Regulation 33 of the Listing Regulations.

2. Investments in Alternative Investment Funds (hereinafter referred to as “AlF”) classified as Fair Value Through Profit
or Loss (FVTPL) by the Holding Company include X 33,945.35 lakhs, for which the latest Net Asset Value (NAV) from
the respective Fund Managers for the fourth quarter is in the process of being received. In the interim, the valuation
of such investments as at March 31, 2026 has been based on the latest available NAV/ Statements of the immediately
preceding quarter. Any consequential adjustments arising on receipt of the fourth quarter NAV will be recognised in
the subsequent reporting period. In view of the management, the underlying investments being in unquoted
companies, impact on NAV as on March 31, 2026 in respect of these investments is not expected to be material.

3. During the year, Eduspace Services LLP, a joint venture of the company, was converted into Eduspace Services Private
Limited on July 18, 2025, thereby becoming a subsidiary of the Company effective from that date. While applying Ind
AS 103 — Appendix C “Business Combination of Entities under Common Control” for the consolidation purpose. The
difference between the purchase consideration and the net assets take over has been debited to Capital Reserve.

4. The Government of India, vide notification dated November 21, 2025, has notified the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working
Conditions Code, 2020 (collectively referred to as "the Labour Codes"), which consolidates and replace existing
multiple labour legislations. In accordance with the requirements of Ind AS 19, "Employee Benefits," changes to
employee benefit resulting from legislative amendments constitute a plan amendment, necessitating the recognition
of any variation in the cost upon such notification. Consequently, the Company has evaluated the impact and
restructured its employee compensation framework based on the draft central rules and clarifications and recognized
an amount of Rs, 2.24 lalchs during the yeaor pertaining to gratuity which has been iicluded under empluyee benelils
expense in the standalone financial results for the year ended March 31, 2026. As the underlying Rules to the Labour
Codes are yet to be notified, the Company will continue to monitor further developments in this regard and
consequential adjustments arising in this respect will be given effect to respective subsequent period of
determination.

5. The figures for the quarter ended March 31 are the balancing figures between audited figures in respect of the
financial years ended March 31 and the published unaudited year to date figures up to nine months ended December
31 of the respective financial years, which were subjected to limited review by the statutory auditors of the Company.

6. Thefigures of the previous year have been regrouped and rearranged wherever necessary to make them comparable
with those of the current period.

For and on behalf of the Board of Directors
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Chairman and Managing Director
DIN: 07512769
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