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CIN NO. LS1S0SMH1962PLC012425 
NOTES ON THE STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

1. The Standalone Financial Results of Elpro International Limited (hereinafter referred to as "the Company") for the 
quarter ended June 30, 2026, have been prepared in accordance with Indian Accounting Standards (Ind AS) as 
notified under section 133 of Companies Act, 2013 read with relevant Rules issued thereunder as amended from 
time to time and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (hereinafter refer to as "the Listing Regulations") and other 

· recognized accouiitirig practices generally accepted in India. These standalone financial results have been reviewed 
and recommended by the Audit Committee in its meeting held on August 14, 2026 and approved by the Board of 
Directors in their meeting held on the same date. These financial results are available on the website of the 
Company viz., https://www.elpro.co.in and on the website of BSE Limited ("BSE") (www.bseindia.com). The 
statutory auditor of the Company has carried out audit on the aforesaid results in accordance with Regulation 33 
of the Listing Regulations. 

2. Investments in Venture Capital Funds have been classified as Fair Value Through Profit or Loss (FVTPL). Investments 
in Unquoted equity instruments have been classified under both FVTPL and Fair Value Through Other 
Comprehensive Income (FVTOCI). These investments, based on latest available valuation reports, have been fair 
valued which are updated on receipt of subsequent reports and impact thereof are given effect to in the relevant 
period of determination. 

3 . . • The Board of.the .CornP..any approved voluntary delisting from the Calcutta,StockExchange ("CSE") on February 14, . 
2025, p~rsuant · to Regulation 5 of the SEBI (Delisting of Equity Shares) Regulations, 2021 ("SEBI Delisti~g 
Regulations"). CSE has approved the delisting, and the Company stands delisted from CSE w.e.f. July 10, 2026. 
During the quarter, I G E (India) Private Limited and Zenox Technology Services Private Limited (formerly known as 
Zenox Trading and Manufacturing Private Limited) (collectively "Acquirers"), along with the Company's promoters, 
made a voluntary delisting offer for delisting of the Company's equity shares from BSE Limited ("BSE"). The 
Company has complied with various regulatory requirements as specified under SEBI Delisting Regulations and the 
delisting offer stands successful. The Company is in the process of obtaining final approval from BSE. 

4. The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of 
the financial years ended March 31, 2026 and the published unaudited year to date figures up to nine months 
ended December 31, 2025, which were subjected to limited review by the statutory auditors of the Company. 

5. The figures of the previous periods/ year have been regrouped and rearranged wherever necessary to make them 
comparable with those of the current period. 
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The Board of Directors 
 Elpro International Limited  
 17th Floor, Nirmal Building 
 Nariman Point 
 Mumbai- 400 021 

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Elpro 

tax, other comprehensive income/(loss) and total comprehensive income/(loss) of its associate for the 

Company, pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

 the Statement for identification purposes only. 
 

2. This Statement 

nancial Reporting" (hereinafter 
referred to as "the Ind AS-

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standards on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 

A review of interim financial information consists of making inquiries, 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.  
 

4. The Statement includes the financial results of the following entities: 
 

Sr. No. Name of the Entities 

 Holding company 

 Elpro International Limited 

 Subsidiaries 

1 Ultra Sigma Private Limited  

2 Fortune Capital Holding Private Limited  

3 Elpro Realty Private Limited (formerly known as Faridabad Management Private Limited) 

4 Eduspace Services Private Limited 

 Associate 

 Dabri Properties & Trading Company Private Limited 
 
 

 
 
 
 

LODHA 
&CQLLP 
Chartered Accountants 

14 Government Place Ea st. KDlbta 700 069. India 
Te!eohane : 033-2248- ,. I:,; 1507/40400000 
Te:efu 033-2248-6960 
Ema I cal@lodhaco.com 

Independent Auditors' Review Report on the Review of Unaudited Consolidated Financial Results 

International Limited (hereinafter referred to as "the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together hereinafter referred to as "the Group"), its share of net profit after 

quarter ended June 30, 2026 (hereinafter referred to as "the Statement"), being submitted by the Holding 

Disclosure Requirements) Regulations, 2015, as amended from time to time (hereinafter referred to as "the 
Listing Regulations"). We have stamped and initialled 

is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34 "Interim Fi 

34") notified under section 133 of the Companies Act, 2013 (hereinafter referred 
to as "the Act") read with relevant rules issued thereunder and other accounting principles generally 

(hereinafter referred to as "the SRE 2410"), issued by the Institute of Chartered Accountants of India 
(hereinafter referred to as "the ICAI''). 
primarily of Holding's personnel responsible for financial and accounting matters and applying analytical and 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred in paragraph 6 below and our reliance on the 
interim financial information/ results certified by the Management referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

6. The accompanying Statement includes the unaudited standalone/ consolidated financial results, in respect 
of 4 subsidiaries, which have not been reviewed by us, whose unaudited financial results reflect total revenue 
of Rs. 15,903.52 lakhs, total net profit after tax of Rs. 10,688.99 lakhs and total comprehensive income of Rs. 
10,874.76 lakhs for the quarter ended June 30, 2026, as considered in the Statement which have been 
reviewed by other auditors. The reports on the unaudited financial results of these entities have been 
furnished to us by the management of the Holding company and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosure included in respect of these subsidiaries, is based solely on the 
reports of such auditors and the procedures performed by us as stated in paragraph 3 above.  

 

The reports on the unaudited standalone/consolidated financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and the 
procedures performed by us as stated in paragraph 3 above. 

 

7. The accompanying Statement includes the unaudited financial information, in respect of One associate 

comprehensive income of Rs. 128.45 lakhs and total comprehensive income of Rs. 138.08 lakhs for the 
quarter ended June 30, 2026, as considered in the Statement. 
 

This unaudited financial information have not been reviewed by their auditors but have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this associate is based solely on such unaudited financial 
information. According to the information and explanations given to us by the Management, this unaudited 
financial information is not material to the Group. 

 

8. Our conclusion on the Statement is not modified in respect of the matters mentioned in paragraphs 6 to 7 
above.  
 

For LODHA & CO LLP 
Chartered Accountants 

Firm Registration No. 301051E/ E300284 
 
 
 
 

Vikram Matta 
Partner 

Membership No. 054087 
UDIN: 26054087WKSZUS3358 

 
Place: Kolkata 

      Date: August 14, 2026 
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ELPRO INTERNATIONAL LIMITED 

REGO. OFFICE:- ·1TFLOOR,NIRMAL' BUILDING, NARIMAN POINT, MUMBAI- 400021 
CIN No:L51505MH1962PLC012425 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2026 

Sr.No. Particulars 

1 Income 
a) Revenue from operations 
b) Other income 

Total income 

2 

a) 
b) 

c) 
d) 

e) 
f) 

g) 
h) 

3 

4 
5 

Expenses 

Cost of materials consumed 
Purchase of stock-in-trade 
Changes in inventories of stock-in-trade & goods-in-process 
Real estate service expenses 
Employee benefits expense 
Finance Costs 
Depreciation & amortization expense 
Other expenses 
Total expenses 

Profit /(Loss) for the period before share of net profits of 

investments accounted for using equity method and tax 
Share of profit of equity accounted investees (net of income tax) 

Profit /(Loss) before Tax 

6 Tax Expense 

a) Current tax 
b) Deferred tax 
c) Tax adjustment for earlier years 

Total tax expense 

7 
8 

a) 

b) 
c) 
d) 

9 

10 

11 

12 

Net Profit after tax 

Other comprehensive income/(expense) 

Equity instruments through OCI 
Remeasurement gains/(losses) on defined benefit plan 
Tax relating to items that will not be reclassified to profit or loss 
Share of other comprehensive income of associates (net of taxes) 
Other comprehensive income/(expense) for the year 

Total comprehensive income for the year (Comprising profit/(loss) 

and other comprehensive income I 
Profit attributable to: 
Owners of the Company 
Non-controlling interests 

. Profrt/(Loss) for the year • 

Other comprehensive income attributable to: 

Owners of the Company 
Non-controlling interests 
Total comprehensive lncome/(loss) for the year 

Total comprehensive income attributable to: 

Owners of the Company 
Non-controlling interests 
Total comprehensive income/(Loss) for the year 

Paid up equity share capital (face value of 'I: 1/- each) 

Other equity 

Earning per share (EPS} of 1' 1/- each (not annualised) 

(a) Basic & Diluted 
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(Currency: 'I: in lakhs except for EPS) 

Quarter ended Vear ended 
30.06.2026 31.03.2026 30.06.2025 31.03.2026 

Unaudited Audited Unaudited Audited 

13,869.98 18,544.41 9,971.54 52,814.25 
7,134.80 (1,854.36} 4,264.31 6,500.51 

21,004.78 16,690.05 14,235.85 59,314.76 

73.54 74.50 86.74 304.84 
2,009.02 19,019.23 2,055.42 28,184.65 

(1,998.12) 5,121.06 (1,048.55} (8.39} 
603.03 854.63 821.54 3,445.95 
124.69 109.26 110.43 460.11 

2,884.12 2,888.93 2,330.54 10,624.92 
333.57 430.11 308.29 1,515.63 

1,257.10 387.71 857.03 4,751.37 
5,286.95 28,885.43 5,521.44 49,279.08 

15,717.83 (12,195.38} 8,714.41 10,035.68 

9.62 (61.91) 33.12 3.05 
15,727.4S (12,257.29) 8,747.53 10,038.73 

. .. 1 - ·• 
') '•, 

12:is5.; 0} 2,811.36 1,367.30 1,348.99 
1,302.59 (241.83) (51.99} (112.48) 

- (62.66} - 64.73 
4,113.95 (3,060.19} 1,315.31 1,301.24 

11,613.50 (9,197.10} 7,432.22 8,737.49 

33,592.07 (18,214.47) 25,346.58 14,176.38 
- 4.56 - 1.07 

(4,821.08} 2,623.49 (4,886.95} (3,258.49} 
128.44 (142.82} 121.33 (34.51} 

28,899.43 (15,729.24) 20,580.96 10,884.45 

40,512.93 (24,926.34) 28,013.18 19,621.94 

11,613.50 (9,197.10} 7,432.22 8,737.49 
- - - -

11,613.50 (9,197.10} 7,432.22 8,737.49 

28,899.42 (15,729.23) 20,580.96 10,884.46 

- - - -
28,899.42 (15,729.23} 20,580.96 10,884.46 

40,512.92 (24,926.33} 28,013.18 19,621.95 

- - - -
40,512.92 (24,926.33) 28,013.18 19,621.95 

1,694.79 1,694.79 1,694.79 1,694.79 
2,01,354.31 

6.85 (5.43) 4.39 5.16 

f:)° 
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ELPRO INTERNATIONAL LIMITED 
REGO. OFFICE:-17 FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021 
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Consolidated Unaudited segment-wise Revenue, Result, Total assets and Total liabilities In terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended: 

(Currency:" in lakhs) 
Quarter ended Year ended 

Sr.No. Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
Unaudited Audited Unaudited Audited 

1 Segment revenue 

a) Electrical equipments 130.15 119.59 151.70 490.52 

b) Real estate 4,066.99 4,061.62 2,758.92 13,849.30 

c) Investment activity - - - -

d) Trading activity 9,655.37 14,352.15 7,041.07 38,399.21 

e) Others 17.47 11.05 19.85 75.22 

Total 13,869.98 18,544.41 9,971.54 52,814.25 

Less : Inter segment revenue - - - -

Revenue from operations 13,869.98 18,544.41 9,971.54 52,814.25 

2 Segment results: 

a) Electrical equipments 22.94 14.00 38.68 93.76 

b) Real estate 2,997.83 2,541.19 1,425.16 8,110.19 

c) Investment activity 1,073.60 -665.35 
' 

1,842.91 5,053.17 

d) Trading activity 14,910.66 (12,465.39} 8,023.72 8,677.13 

e) Others 5.62 (0.56) 7.30 27.96 

Total 19,010.65 (9,245.41) 11,337.77 21,962.21 

Less: Finance cost (2,884.12) (2,888.93} (2,330.54) (10,624.92) 

Other unallocable expenditure (net) (399.08) (122.95) (259.70) (1,298.56) 

Exceptional items - - - -
Profit/{Loss) before tax 15,727.45 {12,257.29) 8,747.53 10,038.73 

3 Segment assets 

a) Electrical equipments 436.27 415.98 389.99 415.98 

b) Real estate 1,07,187.52 1,04,025.89 77,223.35 1,04,025.89 

c) Investment activity 2,39,499.24 2,09,577 .92 2,54,666.12 2,09,577.92 

d) Trading activity 38,918.53 33,368.45 21,493.50 33,368.45 

·e) Others . ,. 118:83 · 91.91 113.13 91.91 

f) Unallocated 11,102.04 14,314.42 7,849.81 14,314.42 

Total- 3,97,262.43 3,61,794.57 3,61,735.90 3,61, 794.57 

4 Segment liabilties 

a) Electrical equipments 63.68 62.10 76.82 62.10 

b) Real estate 1,09,619.51 1,16,404.65 82,626.39 1,16,404.65 

c) Investment activity 15,007.61 10,808.37 27,512.52 10,808.37 

d) Trading activity 18,057.80 22,880.37 3,273.15 22,880.37 

e) Others 22.20 6.66 20.09 6.66 

f) Unallocated 10,929.62 8,583.32 16,574.02 8,583.32 

Total - 1,53,700.42 1,58,745.47 1,30,082.99 1,58,745.47 

Segment information: 
(a) Electrica l equipments segment includes manufacturing and sale of Lightning Arresters, 

Varistor, Secondary Surge Arresters, Discharge Counter ,accessories and services in respect thereof. 
(b) Real Estate segment includes development of property and lease of land & premises. 
(c) Investment in financial instruments is long term and short term in nature. 
(d) Trading activities includes trading in commodities, financial instruments and derivatives thereof. 
(e) "Others" represent power generation from Windmill 

~F.N-41). 
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CIN NO. L51505MH1962PLC012425 

NOTES ON THE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

1. The Consolidated Financial Results of Elpro International Limited (hereinafter referred to as "the Holding Company") 
comprising of the financial results of the Company and its subsidiaries (together referred to as "the Group") and its 
Associate for the quarter ended June 30, 2026, have been prepared in accordance with Indian Accounting Standards 
(Ind AS) as notified under section 133 of Companies Act, 2013 read with relevant Rules issued thereunder as 
amended from time to time and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations a·nd Disclosure· Requirements) Regulations, 2015 (hereinafter refer to as "the Listing Regulations") and 
other recognized accounting practices generally accepted in India. These consolidated financial results have been 
reviewed and recommended by the Audit Committee in its meeting held on August 14, 2026 and approved by the 
Board of Directors in their meeting held on the same date. These financial results are available on the website of the 
Holding Company viz., https://www.elpro.co.in and on the website of BSE Limited ("BSE") (www.bseindia.com). The 
statutory auditors of the Holding Company have carried out audit on the aforesaid results in accordance with 
Regulation 33 of the Listing Regulations. 

2. Investments in Venture Capital Funds have been classified as Fair Value Through Profit or Loss (FVTPL). Investments 
in Unquoted equity instruments have been classified under both FVTPL and Fair Value Through Other Comprehensive 
Income (FVTOCI). These investments, based on latest available valuation reports, have been fair valued which are 
updated on receipt of subsequent reports and impact thereof are given effect to in the relevant period of 
determination. 

3. The Board of the Company approved voluntary delisting from the Calcutta Stock Exchange {"CSE") on February 14, 
2025, pursuant to Regulation 5 of the SEBI (Delisting of Equity Shares) Regulations, 2021 {"SEBI Delisting 
Regulations"). CSE has approved the delisting, and the Company stands delisted from CSE w.e.f. July 10, 2026. During 
the quarter, I G E {India) Private Limited and Zenox Technology Services Private Limited (formerly known as Zenox 
Trading and Manufacturing Private Limited) (collectively "Acquirers"), along with the Company's promoters, made a 
voluntary delisting offer for delisting of the Company's equity shares from BSE Limited ("BSE"). The Company has 
complied with various regulatory requirements as specified under SEBI Delisting Regulations and the delisting offer 
stands successful. The Company is in the process of obtaining final approval from BSE. 

4. The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the 
financial years ended March 31, 2026 and the published unaudited year to date figures up to nine months ended 
December 31, 2025, which were subjected to limited review by the statutory auditors of the Company. 

5. The figures of the previous periods/ year have been regrouped and rearranged wherever necessary to make them 
... comparable .with those of the current period. 
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