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May 30, 2019

To,

Corporate Service Department
BSE Limited

Jeejeebhoy Towers, Dalal Street,
Mumbai — 400023

Script Code: 504000 — Elpro International Limited

Sub: Outcome of the Board Meeting and approval of Audited Financial Results for the quarter and year
ended March 31, 2019 pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015

Dear Sir,

This is to inform you that the Board of Directors at its meeting held today Thursday May 30, 2019,
considered and approved the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 31, 2019.

2. Standalone & Consolidated Auditors Report of the Statutory Auditors of the Company on the audited
financial results for the quarter and year ended March 31, 2019. Along with declaration of Un-modified
opinion on the Audited Financial Results for the quarter and financial year ended March, 31, 2019.

3. The Board of Directors have inter alia recommended the appointment of M/s. VSS & Associates,
Chartered Accountants (Firm Registration No. 105787W) as Statutory Auditors of the Company for a
period of 5 years from the conclusion of the ensuing Annual General Meeting in place of retiring existing
Statutory Auditors M/s. Todarwal & Todarwal LLP, Chartered Accountants whose terms ends at the
forthcoming Annual General Meeting in compliance with the provisions of the Companies Act, 2013,
subject to the approval of shareholders at the ensuing Annual General Meeting.

The particulars required as per Regulation 30 of SEBI (LODR) Regulations, 2015 are given herein below:

Name of the Appointee M/s. VSS & Associates
Auditor/Firm | | (Firm Registration No: 105787W)
Reason for Change Appointment as Statutory Auditors in place of existing

retiring Statutory Auditor in compliance with the provisions
of Companies Act, 2013.

Date of Appointment & Term Recommended for appointment at the Board meeting held
of Appointment on 30" May, 2019 for a period of 5 years subject to the
approval of the members at the ensuing Annual General
Meeting Scheduled in 2019.
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Brief Profile

M/s. VSS & Associates, Chartered Accountant firm has
been carrying out various professional assignments in
several specialised fields - Taxation, Company Law
matters, International Finance and Taxation, Foreign
Exchange matters, Joint Ventures, Management
Consultancy, Documentation Systems, Accounting
Services, Audits, Tax Audits and Due Diligences. The office
is situated in a prime business locality of Mumbai
(Bombay). The firm consists of several professional staff
members who give prompt and efficient service to their
prestigious clients which include manufacturing, trading,
finance and service corporations. It does professional
work for listed and private corporations, non-residents,
foreign companies and banks. o

You are requested to kindly take the same on your records." : *

We wish to inform you that Board meeting commenced at 2:30 p.m. and concluded at 09:05 p.m.

Please acknowledge receipt.
Thanking You,

Yours faithfully
For Elpro International Limited

BinaM¢hosla

Company Secretary




TODARWAL & TODARWAL LLP
Chartered Accountants
Mumbai

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of
Elpro International Limited

We have audited the quarterly financial results of Elpro International Limited for the quarter ended
31t March 2019 and for the year ended 31% March 2019, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended. These quarterly financial results as well
as the year end financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of such financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly as well as year end financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter ended
315t March 2019 as well as the year ended 31 March 2019.

For and on behalf of

Todarwal & Todarwal LLP
Chartered Accountants

ICAI Reg No: 111009W/W100231

Sunil Todarwal (3 \“\ Dated: 30th May, 2019

Partner Place: Mumbai
M. No. : 032512






























